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This Information Memorandum
The offer under this Information Memorandum (“IM”) is an offer to subscribe for Units in the East 72
Dynasty Trust (“Fund”) ABN 43 935 022 778.

This IM has been prepared and issued by Westferry Operations Pty Limited (“Westferry”) ABN 48 103
724 072 Australian Financial Services Licence (“AFSL”) No. 302802 in its capacity as the trustee of the
Fund (referred throughout this IM as the “Trustee” or “Westferry”).

The Offer
The offer to subscribe for Units in the Fund is only made to Wholesale Clients receiving this IM in
Australia.

This IM does not constitute a direct or indirect offer of securities in the U.S. or to any U.S. Person as
defined in Regulation S under the Securities Act of 1933 as amended (“US Securities Act”). Westferry
may vary its position and offers may be accepted on merit in Westferry’s discretion. The Units in the
Fund have not been, and will not be, registered under the US Securities Act unless otherwise approved
by Westferry and may not be offered or sold in the US to, or for, the account of any US Person (as
defined) except in a transaction that is exempt from the registration requirements of the US Securities
Act and applicable US state securities laws.

The Trustee reserves the right to compulsorily redeem any Units in the Fund in accordance with the
Constitution of the Fund including, but not limited to, Units held by US Persons. This IM is not, and is
not required to be, a disclosure document or product disclosure statement within the meaning of the
Corporations Act. This IM may not contain the same level of disclosure as those documents and has
not been, and is not required to be, lodged with the Australian Securities and Investments Commission
(“ASIC”). This IM may not include all of the information that you need to make an investment decision,
and you should rely on your own enquiries before making an investment decision. This IM, including
the Application Form, should be read together with the Constitution of the Fund. A copy of the
Constitution is available from Westferry by calling 0418 215 255.

What to know before you invest in the Fund

Westferry may amend or withdraw this IM at any time and may issue a new or supplementary IM from
time to time. Westferry has taken all reasonable care to ensure that as at the date of this IM, the
information contained in this IM is in accordance with the facts and does not omit anything likely to
materially affect the interpretation and accuracy of such information. An investment in the Fund is
subject to investment risks including a possible delay in repayment and loss of income and the principal
amount invested. Neither Westferry, East 72 Management Pty Limited ABN 663 980 541, Corporate
Authorised Representative No. 001300340) (“East 72” or the “Investment Manager”) nor their related
bodies corporate, associates, officers or affiliates guarantee the performance of the Fund, the return
of an investor’s capital or any specific rate of return.

In making a decision on whether to invest in the Fund, investors should undertake their own due
diligence and not rely only on the information contained in this IM. The information in this IM is general
information only and does not take into account an investor’s individual objectives, financial
circumstances or requirements. Investors should read this IM in its entirety prior to making a decision
to invest and, where appropriate, seek independent professional advice.

Westferry has appointed East 72 as the Investment Manager of the Fund. East 72 has consented to the

inclusion in this IM of references to its name, the information in relation to East 72, and its role in
relation to the Fund in the form and context in which it is included.
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Westferry will appoint Interactive Brokers Pty. Limited as a Custodian to hold the assets of the Fund.
The Custodian has no supervisory role in relation to the operation of the Fund and is not responsible
for protecting your interests.

The information contained in this IM is correct as at the date of issue.

Further advice recommendation
You should inform yourself as to:
e the possible tax consequences; and
e the legal requirements,
which might be relevant to the subscription, holding, or disposal of Units.

This IM is intended solely for the use of the person to whom it has been delivered (“the Recipient”)
for the purpose of evaluating a possible investment by the Recipient in the Units described in this IM,
and is not to be reproduced or distributed to any other persons (other than professional advisers of
the Recipient).

If you are in any doubt about the contents of this IM, you should consult your professional financial
adviser. This IM is not a recommendation to invest.

Unless otherwise indicated, all dollar amounts refer to Australian dollars (“AUD”). References in this

IM to “we”, “our”, “us” are to the Trustee. References to “you” or “your” are to eligible investors (and
when the context requires, prospective eligible investors) in the Fund.
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1. FUND AT A GLANCE

Fund

East 72 Dynasty Trust

Trustee

Westferry Operations Pty Limited

Investment Manager

East 72 Management Pty Limited

Investment Objective

A return of in excess of 10% per annum over
rolling three year periods

Investment Strategy

The Fund will primarily but not exclusively
invest in global companies which are
controlled by single shareholders — families,
individuals or other corporations.

Minimum initial investment

. $50,000 and above, if the application
is supported with an accountant’s
certificate specifying that the
investor meets the criteria of a
‘Wholesale Client’; or

. $500,000 and above without a
supporting accountant’s certificate;
or

. At the discretion of the Trustee

Minimum additional investment $25,000
Minimum withdrawal amount $25,000
Minimum balance $25,000
Suggested investment holding period 5 years plus

Significant risks

An investment in the Fund involves a number
of risks, including the risk that you may lose
some or all of the money that you invest, and
there is no guarantee that you will receive
any return on your investment.

Before investing in the Fund, you should
carefully consider the risks associated with
an investment in the Fund on page 7.

The specific risks of investing in the Fund are

linked to:

¢ Capital loss;

e Equity securities;

¢ Global investing;

¢ Exchange rates;

e Changes in laws and/or tax regimes;

e Portfolio concentration; and

e Fiduciary performance of controlling
shareholders of investee companies.

East 72 has implemented risk management
procedures that enable it to monitor and
measure at any time the risks related to the
assets held in the Fund and their contribution
to the overall risk profile of the Fund
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Hedging None — investors will be fully exposed to
fluctuations in the currency in which investee
companies are quoted versus Australian
dollar and of equity market indices
Applications and Withdrawals Applications and withdrawals are subject to
the cut off times set out in the sub-sections
headed ‘Applications’ and ‘Withdrawals’ on
page 17. Withdrawal proceeds will generally
be paid within 5 Business Days of the
applicable withdrawal date. However, the
Constitution allows Westferry to reject
withdrawal requests and also to make
payment up to 21 days after acceptance of a
request (which may be extended in certain
circumstances).

Fees and expenses Please refer to section headed fees and
expenses on page 9
Distribution frequency Annually
2. WHO IS MANAGING THE FUND?

About the Trustee

Westferry Operations Pty Limited ABN 48 103 724 072 AFSL No. 302802 (“Westferry”), was
incorporated in and acts as the trustee and investment manager for The Westferry Fund, an
approximate $17million trust which invests predominantly in small and microcap Australian listed
companies.

Westferry’s responsibilities and obligations as the trustee of the Fund are governed by the Fund’s
Constitution as well as the Corporations Act and general trust law. Westferry has appointed East 72,
which is a Corporate Authorised Representative of Westferry, as the investment manager of the Fund
pursuant to an Investment Management Agreement.

The Investment Manager

East 72 Management Pty Limited (“East 72” or “Investment Manager”) is a newly established company
and is a wholly owned subsidiary of NSX-listed East 72 Holdings Limited. East 72’s investment team is
headed by Andrew Brown who has 42years investment management experience in equity markets and
other related asset classes.
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3. INVESTMENT OBJECTIVES AND STRATEGY

Fund overview
The Fund is an Australian domiciled unit trust, that is an unregistered managed investment scheme
available for investment by Wholesale Clients.

The Fund is intended to be an open-ended investment but may be closed to new or further investment
at the Trustee’s discretion (after consultation with East 72) in accordance with the terms of the
Constitution.

Wholesale Clients in the Fund will hold units in the Fund. Investments are intended to be made directly
but may be made through a special purpose vehicle. The investment manager of the Fund will be East
72 Management Pty Ltd.

Units in the Fund will not be quoted on the ASX or any other financial market, and there will not be
any other secondary market for the Units. Unit prices upon issue will be $1.00 until the First Closing
Date, and thereafter the price will be the Application Price of a Unit, calculated under the Constitution.
Please refer to the “Applications” section for further information.

Investment objective
The Fund aims to achieve net returns that exceed 10% p.a. over a rolling 3-year period.

The Fund also attempts to do so with lower volatility than a standard global equity portfolio
benchmarked to an index. The Manager believes this reduced volatility will arise from the lower
inherent volatility of the family and other controlled entities in which the Fund will primarily invest. In
turn, the Manager believes this arises from more conservative financial gearing usually (but not
always) exhibited within the proposed investee companies and the longer term operational and
ownership focus exhibited by this proprietorial (rather than management) type of attention.

Investment strategy

The Fund will primarily, but not exclusively, invest in a portfolio of corporations where the equity
capital is controlled by and individual or family grouping , either via direct majority economic control
of equity, or via differential voting rights. As a result of this controlling interest, such equity is often
priced at a significant discount to the intrinsic value of the Manager’s evaluation of intrinsic value.

Hence, the investment strategy may benefit not only from any growth of intrinsic worth of the investee
company but also from a closure of the discount of the publicly traded equity price to this intrinsic
value.

The Manager believes the investment strategy will befit from the investment team’s experience at
analysing the corporate structures of these investees, which are often complex and opaque. In
addition, the Manager is highly cognisant that it must distinguish between investees with owner-
directors committed to enhancing returns for external shareholders (such as the Fund) and others who
aim to benefit at external shareholders expense.

Investment management

The Manager aims to develop and maintain a portfolio with due regard for the risk characteristics of
the underlying investee companies For example, investees with significant exposures to volatile,
cyclical industries will be afforded a lower portfolio weighting — with due regard for security pricing —
than those with greater annuity style exposures.
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The manager will also have regard for capital management strategies of investee companies given
significant flexibility observed with respect to equity pricing, debt availability, liquidity of underlying
investee companies and operations.

The Manager will attempt to place an intrinsic value on the equity securities of each company in which

the Fund is invested, and review the portfolio with due regard to changes in these intrinsic values and
fluctuations of equity prices.
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4, PRINCIPAL RISKS

Investment in the Fund carries certain risks. All investments have an inherent level of risk. Generally,
there is a trade off between higher expected returns for higher expected risk (usually represented by
the variability of fund returns).

There is no guarantee that the Fund will achieve its investment objective. Investment in the Fund is
not a complete investment program, and you should fully understand and be capable of assuming the
risks of investing in the Fund. In deciding whether to invest in the Fund, you should consider that you
may lose some or all of your investment, the value of your investment in the Fund will fluctuate with
the value of the Fund’s underlying investments, you could receive little or no income and there may
be delays in repayment.

The Fund utilises principal investment strategies with inherent risks. The following is a list of risks to
which the Fund may be subject because of its investment strategies and investment in various types
of securities or engagement in various practices.

However, the following risk factors do not purport to be a complete explanation of all of the risks
associated with an investment in the Fund. Each investor has its own particular investment objectives,
financial situation and particular needs. As a result, neither Westferry nor East 72 make any
representation as to the appropriateness of an investment in the Fund for any investor. Investors
should consult their own professional advisers prior to investing in the Fund.

Family or single shareholder control risk

Many of the investments intended to be made by the Fund involve exposures to corporations with a
single controlling shareholder, either corporate entity, family or related party grouping, or individual.
(“Controller”) In these instances, the motivations of the Controller may not be aligned with the best
interest of other shareholders. In turn, the manager observes that this will lead to a diminution in the
publicly traded share price to an even larger discount to Manager’s estimate intrinsic value, with little
or no prospect of any shareholder (ither than the Controller) to close this gap through activist
strategies. Hence, the risk in the portfolio is subject to effective evaluation by the manager of the
fiduciary interests and practices of the Controller.

Volatility risk

The volatility of the Fund’s investments may be uncorrelated to the performances of the traditional
markets of securities. As a consequence, the risk is that the Investment Manager anticipates an
increase of the volatility and the volatility lowers or, conversely, the Investment Manager anticipates a
reduction in the volatility and the volatility increases.

Equity Market risk

The value of investments may decline over a given time period due to the fluctuation of equity market
risk factors (such as stock prices, interest rates, foreign exchange rates or commodity prices). To varying
degrees, market risk affects all securities. Equity market risk may significantly affect the market price
of the Fund.

Regulatory risk

The Fund is subject to the laws and tax regime of Australia. Changes to any of those laws and tax
regimes, could adversely affect the value of those securities.
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Liquidity risk

By their very nature, controlled companies tend to have lower liquidity due to larger proportions of
equity capital being held by the Controller. The Fund may acquire securities that are traded only
among a limited number of investors, even in companies with larger capitalisations. The limited
number of investors for those securities may make it difficult for the Fund to dispose of those securities
quickly or in adverse market conditions.

Some stocks, of which the Fund may invest, may prove at times to be insufficiently liquid or illiquid.
This affects the market price of the Fund’s securities, and therefore, its net asset value.

Furthermore, there is a risk that, because of a lack of liquidity and efficiency in certain markets due to
unusual market conditions or unusual high volumes of repurchase requests or other reason, the Fund
may experience some difficulties in selling holdings of securities and, therefore, meeting withdrawals
in the timeframes indicated in this Information Memorandum.

Portfolio management risk

For the Fund there is a risk that investment techniques or strategies are unsuccessful and may incur
losses for the Fund. Investors will have no right or power to participate in the day-to-day management
or control of the business of the Fund, nor an opportunity to evaluate the specific investments made
by the Fund or the terms of any such investments.

Past performance is not a reliable indicator as to future performance. The nature of, and risks
associated with, the Fund’s future performance may differ materially from those investments and
strategies historically undertaken by the Investment Manager. There can be no assurance that the
Investment Manager will realise returns comparable to those achieved in the past or generally
available on the market.

Concentration risk

Although the Fund investing in a limited number of stocks has the potential to generate attractive
returns over time, it may increase the volatility of the Fund’s investment performance as compared to
funds that invest in a larger number of stocks. If the stocks in which the Fund invests perform poorly,
the Fund could incur greater losses than if it had invested in a larger number of stocks.
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5. FEES AND EXPENSES
Management expense

The Fund will incur a management expense of 1.1% p.a. (inclusive of GST and RITC) of the Net Asset
Value (“NAV”) of the Fund, which is calculated and accrued monthly, and paid monthly in arrears. The
management expense is the cost of the fees charged by Westferry, the Investment Manager, the
Custodian and Administrator and other expenses in respect of the Units offered pursuant to this IM.

The Trustee may also charge any transaction costs to the Fund.
Buy/Sell Spread

Nil/0.25%

A buy/sell spread reflects the estimated transaction costs incurred in buying or selling assets of the
Fund when investors invest in or withdraw from the Fund. The buy/sell spread is an additional cost to
the investor but is incorporated into the unit price and usually incurred when an investor invests in or
withdraws from the Fund and is not separately charged to the investor.

Westferry and East 72 have chosen not to impose a buy spread.

The sell spread of 0.25% on exit is left in the Fund as part of a redemption and not paid to Westferry
or the Manager. The dollar value of this cost based on a withdrawal of $50,000 is $125 for each
individual transaction. The buy/sell spread can be altered by the Trustee at any time. The Trustee may
also waive the buy/sell spread in part or in full at its discretion.

Performance fee

The Investment Manager may also be paid a performance fee of 8% of performance as measured by
increases in NAV (excluding allowance for the performance fee over a period of 12 months
commencing on 1 July and ending on 30 June each year (with the first period commencing at the time
of commencement of the Fund and the last period ending at the time of termination of the Fund)
(“Relevant Period”).

The performance fee will be calculated and accrued annually and if a performance fee is payable as at
the last day of the Relevant Period, it will be paid to the Investment Manager after the end of that
period.

Reimbursable expenses

The Trustee is entitled pursuant to the Fund’s Constitution to reimburse itself for all expenses properly
incurred in respect of the Fund. Until notified otherwise and with the exception of the management
expenses listed above, the Trustee intends to only obtain reimbursement from the Fund for audit
expenses, specific legal and/or tax advice, transaction costs and overdraft costs incurred in respect of
the Fund, as well as abnormal expenses (if any). An abnormal expense would, for example, be the cost
of holding an investor meeting, which would not necessarily be incurred in any given year.

As many types of reimbursable expenses are of a fixed nature and do not vary depending on the size
of the Fund, the total reimbursement in any given year may vary as a percentage of the Fund’s value,
depending on whether the Fund’s value has increased or decreased during the year and the time at
which certain expenses have been incurred.
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Fees

The Fund’s Constitution permits the Trustee to charge fees for its services. Under the Management
Agreement between Westferry and East 72, the following fees have been agreed for East 72’s
remuneration under the Investment Management Agreement:

¢ abase management fee of 1% p.a (+GST) of the net asset value of the Fund charged as 1/12
of one percent of the end month net asset value;

e a performance fee of 8% (+GST) of the annual net return of the Fund each year to 30 June
after allowing for base management fees, withdrawals and applications and subject to a high
water mark, based on net asset value per share, such that a performance fee will not be paid
if the net asset value per share declines over the course of the year from 1 July in the preceding
year to 30 June.

e $400 per month (+ GST) of fees to the Trustee in the first instance.

Transaction and other costs
All government taxes such as stamp duty and GST will be deducted from the Fund as appropriate. RITCs
will also be claimed by the Fund where appropriate to reduce the cost of GST to the Fund.

Apportionment of fees and costs

In circumstances where the Trustee issues different classes of Units in the Fund, the fees and costs will
generally be apportioned by the Trustee across all Unit classes (on a pro-rata basis, having regard to
the value of the assets in the Fund).

However, fees and expenses which are directly referable to a particular class of Units will be charged
to investors in that particular class of Units.

Differential fees
The Trustee or Manager may from time to time negotiate a different fee arrangement (by way of a
rebate or waiver of fees) with certain investors who are Australian Wholesale Clients.

Can the fees change?

All fees can change without investor consent, subject to the maximum fee amounts specified in the
Constitution of the Fund. Reasons might include changing economic conditions and changes in
regulation. Westferry have the right to recover all proper expenses incurred in managing the Fund and
as such these expenses may increase or decrease accordingly (although it is our intention only to
recover the expenses listed in the “Reimbursable expenses” section, unless we notify you otherwise).
We will notify investors of any changes to fees and expenses in accordance with the law and the
Constitution. The Constitution in some circumstances defines the maximum fees that can be charged
for some fees described in this IM.
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6. UNIT PRICING

Unit pricing

The Unit price is calculated by taking the total value of the Fund'’s assets at the relevant valuation date,
adjusting for any accrued expenses and liabilities of the Fund and then dividing the net value by the
total number of Units held by all investors on that day.

The Fund’s assets are generally valued weekly at their market value as at the close of each market
represented in the portfolio, in accordance with the Constitution for the Fund.

However, the Constitution of the Fund also allows for the Trustee to use other valuation methods and
policies for different classes of assets, where it determines it to be appropriate. This may occur where
the market value for an asset is unreliable or cannot be objectively ascertained at the relevant time.
In these circumstances, the fair value of the assets will be determined in accordance with the Fund’s
pricing policies and procedures which is an amount that an investor might reasonably expect to receive
upon its current sale in the ordinary course.

The fair value of an asset depends on a number of relevant factors including the nature of the asset,
the initial cost and size of the holding of the asset, the price and trading of similar assets, market
guotations from independent pricing sources, and referring the matter to a pricing committee formed
to assess these factors. A copy of the pricing policies and procedures is available from Westferry by
calling 0418215255.

Cooling off period
No cooling off period applies to Units offered under this IM.

Distribution of income

Income received by the Fund (if any) is distributed at least annually. The income entitlement (when
available) is calculated and distributed annually as at 30 June and reported in a distribution statement
provided to investors annually.

Under the Fund’s Constitution, Westferry may distribute any amount (income or capital) to investors
on a pro-rata basis as at a time determined by Westferry other than 30 June. For example, where a
large proportion of the Fund is redeemed, Westferry may make a special distribution in order to
attempt to minimise the effect of large withdrawals on remaining investors. A distribution will typically
comprise your portion of any income (such as interest payments, currency gains or losses and
dividends) and any realised capital gains or losses (that is, profits or losses from the sale of
investments) that are properly referable to the Fund.

Distributions can be reinvested, or investors can elect to receive their distribution by direct credit. If
you fail to nominate an income distribution preference on the Application Form, you will have your
distributions automatically reinvested. You can change the way in which your income distribution is
paid by notifying Westferry in writing at least thirty (30) days prior to 30 June of the year in which the
distribution will be made.

Attribution Managed Investment Trust (“AMIT”) — core rules

The Fund may qualify as an eligible Attribution Managed Investment Trust (AMIT), and if so, intends to
elect into the AMIT regime. The AMIT legislation applies an attribution model whereby Westferry as
the Trustee of the Fund attributes amounts of trust components of a particular character to investors
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on a fair and reasonable basis consistent with the operation of the Fund’s Constitution, which includes
provisions in relation to AMIT. Under the AMIT rules, the following will apply:

Fair and reasonable attribution: Each year, the Fund’s determined trust components of assessable
income, exempt income, non-assessable non-exempt income and tax offsets (i.e. credits) will be
allocated to investors on a “fair and reasonable” attribution basis, rather than being allocated
proportionally based on each investor’s present entitlement to the income of the Fund.

Unders or overs adjustments: Where the Fund’s determined trust components for a year are revised
in a subsequent year (e.g. due to actual amounts differing to the estimates of income, gains / losses or
expenses), then unders and overs may arise. Unders and overs will generally be carried forward and
adjusted in the year of discovery.

Cost base adjustments: Where the distribution made is less than (or more than) certain components
attributed to investors, then the cost base of an investor’s units may be increased (or decreased).
Details of cost base adjustments will be included on an investor’s annual tax statement, referred to as
an AMIT Member Annual Statement (“AMMA”).

Large withdrawals: In certain circumstances, gains may be attributed to a specific investor, for
example, gains on disposal of assets to fund a large withdrawal being attributed to the redeeming
investor.

Penalties: In certain circumstances (e.g. failure to comply with certain AMIT rules), specific penalties
may be imposed.

The new rules are intended to reduce complexity, increase certainty and reduce compliance costs for
managed investment trusts and their investors. Where the Fund does not elect into the AMIT regime,
or has made the election but the election is not effective for the income year (e.g. the Fund does not
satisfy the requirements to be a managed investment trust for the income year), the Tax Law applicable
to non-AMITs should be relevant. In particular, the Fund should not generally pay tax on behalf of its
investors and instead, investors should be assessed for tax on any income and capital gains generated
by the Fund to which they become presently entitled.

Reporting

Investors will receive a quarterly statement detailing the balance of their investment, investor
transactions and distributions received. Investors will receive a monthly and quarterly portfolio
commentary and review. Investors will also receive a copy of the Fund’s annual report, generally within
3 months after the end of each financial year which includes a directors’ report, auditor’s report and
financial report.

Each year you will be sent a tax statement that will indicate the composition of your income from the
Fund, including any capital gains, discount capital gains, foreign income, CFC income and foreign tax
credits.

Fund Constitution

The Constitution is the legal document under which the Fund is established. The Constitution and the
general law set out the legal rules under which the Fund can operate. They define the obligations,
duties and investment powers of Westferry and the rights and liabilities of investors. All Investors are
entitled to the benefit of, and will be bound by, the Constitution as if each investor were a party to the
Constitution.
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The Constitution covers a number of matters including:
e the determination and payment of distributable income;
e the Trustee’s powers, including all the powers of a natural person who is the absolute and
beneficial owner of the property of the Fund, and power to appoint delegates and agents;
e the Trustee’s indemnity for all liabilities incurred in the proper performance of its duties;
e the ability to create Units of a different class;
e your ability to transfer Units;
e how investor meetings are convened and held;
o the retirement of the Trustee;
e the circumstances in which the Fund may be terminated; and
e how the Constitution may be amended.

A copy of the Constitution is available from Westferry by calling+61 0418215255

Interests of investors

Each Unit in the Fund gives the holder of that Unit a beneficial interest in the Fund as a whole, but not
in any specific part of the Fund or the Fund’s assets. Holding Units within the Fund does not give you
the right to participate in the management or operation of the Fund.

Investor liability
Your liability as an investor is limited to the amount that you have paid for your Units. However, higher
courts have not finally determined the extent of liability of investors in unit trusts.

Classes

The Constitution provides that the Trustee may divide Units into classes. Where Units in the Fund are
issued in different classes, the rights and obligations attaching to the Units may vary among the classes,
including as to fees, minimum investments, and the ability to withdraw and terms attaching to them.

Duties of Westferry

Westferry is fully responsible for the operation of the Fund and must comply with all the obligations
imposed on it by the Fund’s Constitution, the Corporations Act and other applicable laws. Whilst
Westferry is ultimately responsible for the general administration of the Fund, it has outsourced:

e the investment management of the Fund to East 72 and
e the custody and administration of the assets of the Fund to Interactive Brokers Pty Ltd

Your privacy

The Australian Privacy Principles contained in the Privacy Act 1988 (Cth) (“Privacy Act”) regulate the
way in which we collect, use, disclose, and otherwise handle your personal information. Westferry is
committed to respecting and protecting the privacy of your personal information, and our Privacy
Policy details how we do this. It is important to be aware that, in order to provide our products and
services to you, Westferry may need to collect personal information about you and any other
individuals associated with the product or service offering. In addition to practical reasons, this is
necessary to ensure compliance with our legal and regulatory obligations (including under the
Corporations Act, the AML/CTF Act and taxation legislation). If you do not provide the information
requested, we may not be able to process your application, administer, manage, invest, pay or transfer
your investment(s).
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You must therefore ensure that any personal information you provide to Westferry is true and correct
in every detail. If any of this personal information (including your contact details) changes, you must
promptly advise us of the changes in writing. While we will generally collect your personal information
from you, your broker or adviser or the Investment Manager and Administrator directly, we may also
obtain or confirm information about you from publicly available sources in order to meet regulatory
obligations.

In terms of how we deal with your personal information, Westferry will use it for the purpose of
providing you with our products and services and complying with our regulatory obligations. Westferry
may also disclose it to other members of our corporate group, or to third parties who we work with or
engage for these same purposes. Such third parties may be situated in Australia or offshore, however
we take reasonable steps to ensure that they will comply with the Privacy Act when collecting, using
or handling your personal information.

The types of third parties that we may disclose your information to include, but are not limited to:

e stockbrokers, financial advisers or adviser dealer groups, their service providers and/or any
joint holder of an investment;

e those providing services for administering or managing the Fund, including the Investment
Manager, Custodian and Administrator, auditors, or those that provide mailing or printing
services;

e our other service providers;

e regulatory bodies such as ASIC, ATO, APRA and AUSTRAC; and

e other third parties who you have consented to us disclosing your information to, or to whom
we are required or permitted by law to disclose information to.

Westferry or the Investment Manager may from time to time provide you with direct marketing and/or
educational material about products and services they believe may be of interest to you. You have the
right to “opt out” of such communications by contacting us using the contact details below.

Anti-Money Laundering and Counter Terrorism Financing (“AML/CTF”)

Australia’s AML/CTF laws require Westferry to adopt and maintain a written AML/CTF Program. A
fundamental part of the AML/CTF Program is that Westferry must hold up-to-date information about
investors (including beneficial owner information) in the Fund.

To meet this legal requirement, we need to collect certain identification information (including
beneficial owner information) and documentation (“KYC Documents”) from new investors. Existing
investors may also be asked to provide KYC Documents as part of an ongoing customer due
diligence/verification process to comply with AML/CTF laws. If applicants or investors do not provide
the applicable KYC Documents when requested, Westferry may be unable to process an application,
or may be unable to provide products or services to existing investors until such time as the
information is provided.

In order to comply with AML/CTF Laws, Westferry may also disclose information including your
personal information that it holds about the applicant, an investor, or any beneficial owner, to its
related bodies corporate or service providers, or relevant regulators of AML/CTF Laws (whether inside
or outside Australia). Westferry may be prohibited by law from informing applicants or investors that
such reporting has occurred.

Westferry shall not be liable to applicants or investors for any loss you may suffer because of
compliance with the AML/CTF laws.
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Information on underlying investments

Information regarding the underlying investments of the Fund will be provided to an investor in the
Fund on request, to the extent Westferry is satisfied that such information is required to enable the
investor to comply with its statutory reporting obligations. This information will be supplied within a
reasonable timeframe having regard to these obligations.

Related party transactions

The Trustee and its associates are entitled to enter into or be interested on their own account in any
transactions entered into on behalf of the Fund or with any company or body in which the Fund is
invested or who provides services to the Fund. Any such transactions will be on arm’s length
commercial terms. The Trustee and its associates are also permitted to hold Units in any capacity.

Foreign Account Tax Compliance Act (“FATCA”)

In April 2014, the Australian Government signed an intergovernmental agreement (“IGA”) with the
United States of America (“U.S.”), which requires all Australian financial institutions to comply with the
FATCA Act enacted by the U.S. in 2010.

Under FATCA, Australian financial institutions are required to collect and review their information to
identify U.S. residents and U.S controlling persons that invest in assets through non-U.S. entities. This
information is reported to the Australian Taxation Office (“ATO”). The ATO may then pass that
information onto the U.S. Internal Revenue Service.

In order to comply with the FATCA obligations, we may request certain information from you. Failure
to comply with FATCA obligations may result in the Fund, to the extent relevant, being subject to a 30%
withholding tax on payment of U.S. income or gross proceeds from the sale of certain U.S. investments.
If the Fund suffers any amount of FATCA withholding and is unable to obtain a refund for the amounts
withheld, we will not be required to compensate investors for any such withholding and the effect of
the amounts withheld will be reflected in the returns of the Fund.

Common Reporting Standard (“CRS”)

The CRS is developed by the Organisation of Economic Co-operation and Development and requires
certain financial institutions resident in a participating jurisdiction to document and identify reportable
accounts and implement due diligence procedures. These financial institutions will also be required to
report certain information on reportable accounts to their relevant local tax authorities.

Australia signed the CRS Multilateral Competent Authority Agreement and has enacted provisions
within the domestic tax legislation to implement CRS in Australia. Australian financial institutions need
to document and identify reportable accounts, implement due diligence procedures and report certain
information with respect to reportable accounts to the ATO. The ATO may then exchange this
information with foreign tax authorities in the relevant signatory countries.

In order to comply with the CRS obligations, we may request certain information from you. Unlike
FATCA, there is no withholding tax that is applicable under CRS.

Non-listing of Units

The Units of the Fund are not listed on any stock exchange and no application will be made to list the
Units of the Fund on any stock exchange.
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Termination of the Fund

The Trustee may resolve at any time to terminate, liquidate and wind up the Fund in accordance with
the Fund’s Constitution. The Fund may otherwise terminate if required by law. A notice will be
provided to investors advising of the Fund’s termination. Upon termination and after conversion of
Fund assets into cash and payment of, or provision for, all costs and liabilities (actual and anticipated),
the net proceeds will be distributed pro-rata amongst all investors according to the number of Units
they hold in the Fund.

Indemnity

Westferry, as the trustee of the Fund, is indemnified out of the Fund against all liabilities incurred by
it in properly performing or exercising any of its powers or duties in relation to the Fund. To the extent
permitted by law, this indemnity includes any liability incurred as a result of any act or omission of a
delegate or agent appointed by the Trustee. Westferry may retain and pay out any monies in its hands
and all sums necessary to affect such an indemnity.

Joint account operation
For joint accounts, each signatory must sign redemption requests. Please ensure both signatories sign
the declaration in the Application Form. Joint accounts will be held as joint tenants.

Electronic instructions

If an investor instructs Westferry by electronic means, the investor releases Westferry from and
indemnifies Westferry against, all losses and liabilities arising from any payment or action Westferry
makes based on any instruction (even if not genuine) that Westferry receives by an electronic
communication bearing the investor’s investor code and which appears to indicate to Westferry that
the communication has been provided by the investor eg. a signature which is apparently the investor’s
and that of an authorised signatory for the investment or an email address which is apparently the
investor’s. The investor also agrees that neither they nor anyone claiming through them has any claim
against Westferry or the Fund in relation to such payments or actions. There is a risk that a fraudulent
withdrawal request can be made by someone who has access to an investor’s investor code and a copy
of their signature or email address. Please take care.
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7. INVESTING IN THE FUND

Minimum investment/minimum holding

Westferry has imposed a minimum initial investment (refer to table below). You may not subscribe
initially or subsequently for less than the amount of the minimum initial investment or minimum
additional investment (as applicable) listed in the table below. If you partially transfer or redeem Units
and the transfer or redemption would cause the value of your account to fall below the minimum
holding amount listed in the table below, Westferry reserves the right to fully redeem your investment
balance in the Fund.

Subject to the Fund’s Constitution, the Responsible Entity may grant an investor an exemption from
the conditions of minimum initial and subsequent investment and minimum holding of Units described
below and:

e accept a subscription which amount is below the minimum initial or subsequent investment
threshold described in the table; or

¢ aredemption request which would make the holding of the relevant investor fall below the
minimum holding threshold described in the table below.

Minimum initial Minimum Minimum Minimum
additional holding withdrawals
e 550,000 and above, if the application is $25,000 $25,000 $25,000

supported with an accountant’s certificate
specifying the investor meets the criteria
of a ‘Wholesale Client’; or

¢ $500,000 and above without a supporting
accountant’s certificate; or

¢ At the Trustee’s discretion

Written notice is required for initial and subsequent applications and to redeem Units. For more
information on applications and withdrawals, please refer to the following information.

Applications
Dealing date: last Business Day of the month

Investors are required to provide Westferry with a completed Application Form (together with
supporting documentation) by 5pm (Sydney time) on the Business Day prior to the applicable dealing
date. Cleared application funds must also be available in the Fund’s application monies bank account
by 5pm (Sydney time) on the applicable dealing date.

We will only start processing an application if:

e we consider that you have correctly completed the Application Form;
e you have provided us with the relevant identification documents if required; and
¢ we have received the application money (in cleared funds) stated in your Application Form.

We have the discretion to delay processing applications where we believe this to be in the best interest
of the Fund’s investors. If the Application Form (and supporting documents) or cleared funds are not
received and accepted by those cut-off times, you will receive the Application Price calculated for the
next dealing date.
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The Application Price on a Business Day is, in general terms, equal to the NAV of the Fund divided by
the number of units on issue plus the buy spread. The Application Price will vary as the market value
of assets in the Fund rises or falls.

Initial applications can be made by completing the Application Form attached to this IM. Application
funds can be submitted by sending the original executed Application Form nd supporting

documentation to:

dynastytransactions@east72.com.au

Subsequent investments may be made by completing and emailing an Application Form to:

dynastytransactions@east72.com.au

Under the Fund’s Constitution, the Trustee may accept or reject an application, either partly or
completely, at its sole discretion. No interest will be credited to application funds that are received by
Westferry prior to the relevant dealing date.

Withdrawals

Withdrawal dates Investors may redeem all or part of their investment in the Fund by completing a
Withdrawal Form. The Withdrawal Form is due by 5.00pm (Sydney time) at least one month prior to
the relevant proposed Withdrawal Day. Withdrawal Days are the last Business Day of each calendar
quarter, i.e. on 31 March, 30 June, 30 September, 31 December or the immediately preceding Business
Day in a calendar quarter if the last day of the quarter is not a Business Day.

Completed Withdrawal Forms must be provided to Westferry, together with documentation required
to verify the person’s entitlement to deal in Units (if any), by 5pm (Sydney time) at least one month
prior to the relevant Withdrawal Day.

Withdrawals can be effected by EFT to a nominated bank account. Special arrangements may be
available for cheque payments. Note that normal bank charges will apply. A Withdrawal Form may not
be withdrawn without the consent of the Trustee. Withdrawal proceeds will generally be available
within 5 Business Days of the applicable Withdrawal Day, however the constitution allows Westferry
to make payment up to 21 days from the redemption date (which may be extended in certain
circumstances).

The price at which units are redeemed is determined in accordance with the Constitution (“Withdrawal
Price”).

The Withdrawal Price on a Business Day is, in general terms, equal to the NAV of the Fund divided by
the number of units on issue less the sell spread. The Withdrawal Price will vary as the market value
of assets in the Fund rises or falls.

However, where the Trustee receives a Large Withdrawal Request (as defined below), the Trustee has
discretion to defer the Withdrawal Price calculation to the next Withdrawal Day following the expiry
of 5 Business Days from the date of acceptance of the request. For these purposes, a Large Withdrawal
Request is:

e aredemption request for 5% or more of the gross asset value of the Fund that is received and
accepted on a day; or
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e a redemption request that is received on a day on which the Trustee receives redemption
requests for 5% or more of the gross asset value of the Fund.

Westferry reserves the right to fully redeem your investment if your investment balance in the Fund
falls below $25,000 as a result of processing your redemption request. Westferry is not obliged to
satisfy a redemption request but will generally do so unless the Fund is not liquid (as defined in the
Corporations Act) or acceptance of the request would result in the Fund ceasing to be liquid. Westferry
may also determine to accept a redemption request over a number of Business Days (as determined
by it), in which case the redemption request will be taken to be a number of separate requests from
the Unitholder over those Business Days and each request will be taken to be in respect of such
number of Units as Westferry determines.

In certain circumstances, for example, when there is a freeze on withdrawals, where accepting a
withdrawal is not in the best interests of investors in the Fund including due to one or more
circumstances outside its control or where the Fund is not liquid (as defined in the Corporations Act),
Westferry can deny or suspend a withdrawal request and you may not be able to withdraw your funds
in the usual processing times or at all. When the Fund is not liquid, an investor can only withdraw
when Westferry makes a withdrawal offer to investors in accordance with the Corporations Act.
Westferry is not obliged to make such offers.

Authorised representative
If you wish to appoint someone else to operate your investment on your behalf, the following
conditions apply:

e Your authorised representative can do everything you can do with your investment except
appoint another authorised representative.

e To cancel the authorisation of your authorised representative, you must give us seven (7)
Business Days’ written notice.

e You release and indemnify Westferry and East 72 severally from and against all liability which
may be suffered by you or by Westferry or East 72 or brought against Westferry or East 72 in
respect of any acts or omissions of your authorised representative, whether authorised by you
or not.

To appoint an authorised representative, complete the relevant sections of the Application Form.
Westferry may require documentation to verify the identity of any authorised representative.
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8. TAXATION

Investing in a managed investment scheme (such as the Fund) is likely to have tax consequences. You
are strongly advised to seek your own professional tax advice about the applicable Australian tax
(including income tax, GST and duty) consequences and, if appropriate, foreign tax consequences
which may apply to you based on your particular circumstances before investing in the Fund.

The Fund is an Australian resident for tax purposes and does not pay tax on behalf of its members.
Australian resident investors are assessed for tax on any income and capital gains generated by the
Fund to which they become presently entitled or, where the Fund has made a choice to be an
Attribution Managed Investment Trust (AMIT), are attributed to them.
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9. GLOSSARY

Administrator

East 72 Management Pty Limited (ACN 663 980 541)

Business Day

A day other than a Saturday or a Sunday on which banks
are open for general banking business in Sydney or if the
administrator of the Fund primarily performs its
administrative functions in respect of the Fund in a city
other than Sydney, the city in which the administrator
performs such functions

CFC

Controlled Foreign Company

Constitution

The deed establishing the Fund dated 18 November 2022
(as amended from time to time).

Corporations Act

Corporations Act 2001 (Cth).

Custodian (to be appointed)

Interactive Brokers Pty Limited

East 72 or Manager or Investment Manager

East 72 Management Pty Limited (ACN 663 980 541)

Fund

East 72 Dynasty Trust ABN 43 935 022 778

RITC Reduced input tax credits
SEC U.S. Securities and Exchange Commission
US Person A person so classified under securities or tax law in the

United States of America (“US”) including, in broad terms,
the following persons: (a) any citizen of, or natural person
resident in, the US, its territories or possessions; or (b) any
corporation or partnership organised or incorporated
under any laws of or in the US or of any other jurisdiction
if formed by a US Person (other than by accredited
investors who are not natural persons, estates or trusts)
principally for the purpose of investing in securities not
registered under the US Securities Act of 1933; or (c) any
agency or branch of a foreign entity located in the US; or
(d) a pension plan primarily for US employees of a US
Person; or (e) a US collective investment vehicle unless not
offered to US Persons; or (f) any estate of which an
executor or administrator is a US Person (unless an
executor or administrator of the estate who is not a US
Person has sole or substantial investment discretion over
the assets of the estate and such estate is governed by
non-US law) and all the estate income is non-US income
not liable to US income tax; or (g) any trust of which any
trustee is a US Person (unless a trustee who is a
professional fiduciary is a US Person and a trustee who is
not a US Person has sole or substantial investment
discretion over the assets of the trust and no beneficiary
(or settlor, if the trust is revocable) of the trust is a US
Person); or (h) any discretionary account or similar
account (other than an estate or trust) held by a dealer or
other fiduciary for the benefit or account of a US Person;
or (i) any non-discretionary account or similar account
(other than an estate or trust) held by a dealer or other
fiduciary organised, incorporated or (if an individual)
resident in the US for the benefit or account of a US Person

Westferry or Trustee

Westferry Operations Pty Limited (ACN 103 724 072)
AFSL 302802

Wholesale Clients

the same meaning as is given to that term in the
Corporations Act
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