Q Tooth & Co Ltd Accounts

5 Year Operating Comparisons
Tooth & Co. Limited and Subsidiary Companies

1931 1930 1979 1978 1977
S0 £000 $'000 £000 £7000

Funds
Paid-up Capital Sy il 23 Tt p——— 37 70,327 70327 70327 0327
Reserves . .. Teud ) 2 151157 147,606 80,255 80.36% 71.9%
Retained Profits IRy e ! 32,607 35.841 N7 2409 13970
Quitsitde Shareholdess’ Interests .. Jains 1,203 78 7T 369 -
Shareholders’ Funds incluting Minority Interests 759004 254852 184056 175060 156,293
Curreat Assets ... e R 112,464 94,888 78.692 74575 60,690
Non Current Assets SRR PEL 18,215 8,969 19,954 22,467 11,691
Investments . P - 1312 03 304 365 1,223
Fixed Assets 2465 2531312 174,765 153,754 153320
Total Assets .. AR S WeeT2 67472 370 11065 26SM
Current Liabilities A . 59,8685 71,543 71430 70378 63,3%
Non Current Liabilities ... s 67.783 a.,077 18,234 497 £.235
Total tiabilities N ‘i 17668 112620 8966 755 BN
Larnings
Sales 544335 517.569 508,139 392799 322,585
Operating Profit before Income Tax excluding

Minority Interests A PRSI 05 722 24.670 23123 22637
Income Tax Expense et s 9612 1857 8,376 9,003 9,504
R Sk s RN TGS TR WD 12653
Extraordinary Items Net of Income Tax 6,174 1.568 1205 4508 758
Profits Aliributable to Shareholders . ... 15.567 14,939 w0 18728 154N
Dividends Paid and Proweded ... e 30,548 9,494 5790 2419 8087
Ordinary Dividend — Cents per Share ve 15.0 135 125 12 15
Retained in Business 4 8.33 5,445 11,309 10,2589 7.324
Depreciation Provided i 9.17% B.742 §.629 6,750 6192
farnings — Cents per lssued Ordinary Share as ar - o

Year End RN et w7 19.0 23.2 2.0 18.0
Consolidated Earning Rate on Average Share-

halders’ Funds sea 49 61 91 8.5 8.3
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Tooth & Co Ltd Balance Sheet
as at 28th March, 1981

CONSOLIDATED PARENT

Tooth & Co. Limited
and Subsidiary
Companies Tooth & Co. Limited
Notes 1961 1980 1981 1980
000 $'000 000 $'000

Capital and Reserves
Authorised Capital 7 150,000 100,000 150,000 100,000
Paid Up Capital 7 70,327 70327 70,327 70,327
Capital Profits Reserve 8 27,360 16,087 21,620 12,338
Assets Revaluation Reserve . =% 8 64,942 69,148 4,942 69,148
Share Premium Reserve . 2,704 2704 2,704 2704
Capital Redemption Reserve o) 8 500 500 - —
General Reserve . ... .. 55,651 55651 55.651 55.651

221,484 214477 215,234 210,768
Premium on Consolidation 3.710 3716 — %
Retained Profits 0 32,607 35847 11,506 21,058
Total Capital and Reserves ... i 257,801 253974 226,750 231,226
Minority Interests ... . . PP 1,203 678 —_ —
Non Current Liabilities ... 9 39,385 491077 39,360 30,765
Cument LIablles .- -iioccvictiiimiaramsonsans o n 67,783 71,543 48,851 55,349
Total Funds Fmployed ... . 186,672 367 472 325,061 317,340
Represented by:—
Fixed Assets . PR 12 254,681 253312 201,092 201,143
Investments . o 14 1,312 303 28,495 27,500
Non Current Assets . . ot 15 13,215 18,969 15,319 13,363
Current Assets fassean] . F 112,464 94,888 80,155 75,334

386,672 367 472 325,061 317 340
Commitments for Capital Expenditure i ) 0
Contingent Liabilities . 22

The attached notes form part of lhé accounts.
All figures have been rounded off to the nearest thousand dollars.
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Tooth & Co Ltd Profit and Loss Account
Year ended 28th March, 1981

CONSOLIDATED PARENT
Tooth & Co. Limited
and Subsidiary
Companies Tooth & Co. Limited
Notes 1981 1980 1981 1680
£'000 $'000 S'000 $'000
Operating Profit hefore Income Tax and
Extraordinary ltems : 2 22,268 7328 10,734 8.683
Income Tax Expense 5 9,612 3857 4,618 4454
Operating Profit After Tax 12,656 13471 6,116 4,189
Fquity Profits in Associated Cornp.mu-s X 2 47 2 47
Profit Before Extraordinary Items 12,650 13518 6,118 4,236
Extraordinary Items i, S 6,260 1579 4,160 1,003
Net Profit lor the Year o 18,918 15097 10,278 5,249
Minority Interests . e i 158 — —
Net Profit Attributable to Members of the
Helding Company ... . 18,587 14,939 10,278 5,249
Retained Profits 8rought Forward 1rom
Previous Years RO . 35,841 32717 21,058 26,316
54,428 47 656 31,336 31,565
Interim Dividend Paid . s 5,274 45N 504 4,51
Provision for Final Ordinary Dmdend L 5274 4923 5,274 4,923
Transfer to Capital Profits Reserve ... , 1,273 1A 9,282 1,013
Transfer to Capital Redemption Reserve .. — 500 - -
Balance Carried Forward . 32,607 35041 11,506 1,058
54,428 47 656 31,336 31,565

The attached notes form part of 1the accounts.
All figures have been rounded off to the nearest dollars.
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1. Statement of Accounting Methods

The following summary explains the principal
accounting methods which have been used in the
preparation of the accounts:

(a) Principles of Consolidation

The group consolidation inclsdes as
subsidiaries, companies in which the group
holds more than 50% of the issued capital.
Companies in which the group interest is over
20% but not more than 50% and in which
Tooth & Co. Limited partapates in
commerdial and policy decesions are classified
a5 associated companies. These companies
have been included in the group sccounts by
adoption of the eguity method of accounting.
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Notes to and Forming Part of the Accounts

Incame Tax

The accounts incorporate the principles of 1ax

effect accounting whereby the charge lor

income tax mpense in the attached Profit and

Loss Account & calculated on the profin belore

tax adjusted for permanently non-allowable

snd non-assessable items. The deferred
income tax liabiliay and the fulure income fax
benedit asset arse from the adoption of these
principles

Any future income 13x benefit arising from 1ax

losses has only been recogneed as an asser

whete recoupment of the losses = virrually
certain, The future income tax benefits which
have not been recogni 2d &5 an aset will only
be realised il and to the extent that:

il The companies derive future sssessable
income of a nature and of amount
sulficsent to enable the henedit 1o be
realised.

{5] The companies continue 10 comply with
the canditons for deductibility impered
by the law; and

(iif) No changes in tax legislation adversely
affect the companies in realising the
benedit.

The rate of income tax applicable 1o group

peofits will be set in the 1961 Federal Budget.

For the purposes of these accounts Tax has

been calcutated at the rate of 4% which was

1he rate applicable 10 this company for the
previous year. Any change in income 13X rates
in the 1981 Federal Budget will affect the
amount of tax applicable 1o the current year’s
profis, together with the accumulated
halances of future Income Tax Benefit {Norte

15) and Provision foe Dederred Income Tax

(Note 9. The edfect of these changes (if ary)

will be reflected in the accounts for the year

endeng 27th March, 1962.

Depreciation and Amoetisarion of Fixed Assets

fi)  Buildings on Freehold and Perpetual
Leasehold Land are depreciated by the
straight lne method at rates based on
expected economic lves.

(i5) The cost of improvermnents 1o leaschold
properties s amortised by equal anmual
amounts charged aver the period of the
leases.

(i3] Plant, Machinery and Equipment ae
depreciated generally by the straight line
method using rates based on expected
economic lives,
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Stock Valuation

Inventories are valued at the lower of cost and
net realisable value. Costs are assigned 10
inventorics on the lirst in first o method.
Standard Cost method is used for products
manuiactured or produced by the group.
Standard Costs are determined by the
absorption costing method sa 25 to include an
appropriate share of both variable and fixed
production costs, allocated on the basis of
normal operating capacity. Livestock & valued
at current net selling price.

Irvestment n Associated Companies

As indicated in Note 1{a) the equity method of
accounting for investments in associated
companies has been inconparated in the
accounts, consequently the amounts at which
shares in these companies are stated in the
sccounts % the net aggregate of cost and the
propontionate share of post acquisition profis
or losses (including capital profits or hosses)
less dividends received out of such profits. The
share of equity profits of assocated companies
s not available for distribution until recieved
by way of dividend.

Long Service Leave and Accrued Holidays

The liability of the group for long sensce leave
and accrued bofiday pay has been caleulated
on the basis of pro-rata entitlement art the
current wage and salary levels of employees.,
Long service leave has been prosided in
respect of those employees who have
complesed five years' service with the group.

Ig) Mistorical Cost Concept

The group accounts have been prepared in
accordance with conventional historical cost
peinciples and have not been adjusted to take
account of either changes in the general
purchasing power of the dollar or changes in
the prices of specific assess, except to the
extent that revaluations of certasin freehold
properties partially reflect such changes.
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(k) Capiralisation of Expenditure

i

Expenditure including the interest cost on the
development and construction of certain
maior production facilities has been
capitalised, When this construction is
completed the expenditure will be amortised
over the expected economic life of the
faciliies.

Holding, Charges

Financial charges, rates, taxes and other similar
costs of holding property pending
development and sale are capitalised to the
cost of such property, provided such
capitaksation will not have the cifect of
causing the book value together with cost to
be incurred in the future 10 cxceed the
anticipated sales revenue.

Rounding off to the Nearest Thousand Dollsrs
The company is the kind specified in an order
made by the Commissioner for Corporate
Affairs and amounts shawn in the Accounts
and Directors” Report, where appeopriate have
been rounded 1o the nearest thousand doflars.




. Operating Profit

The operating peofit before income tax

ordinary items has been determined alter:

Creding as Revenue:

Dividends Received or Receivable
Sybsidiaries (See note 21)

Onher
Associatest
Inerest Received or Recmvablu-
Subssdiaries . AR
Other Persons —_—

Profic on Sale of Fixed Mscts

transler fram Provisions
Daubtiul Debts

Charging, as Dxpense:

Interest Paid or Payable
Subsidiary Companics
Other Persons . :

1055 on Sale of Fixed Assets

Depreciation and Amortsation
Buildings ...

PMant and Ma(hmm
Leasehokds

Bad Debes Wrinen Off e

Auditors’ Remuneration [Notc 3|

Directars’ Emoluments [Note 4]

Replacement of Fixed Assets

Transfer to Provisions
Daubiful Debis
Retwement Benefit ossads
Loag Service Leave & Accmed Mol-days ooty
Workers' Compensation . e,

and extra-

Bad Debes written Off Aganq the Provision for Doubitful
Debis e

Depreciation Cap-ulm:d

merest Capitalised

_ Auditors’ Remuneration
Recewable by!
Auditors of Parent (‘ompany
Audit ol Accounts X RTINS SE
Other Services . .
Onber Auditors
Audit of Accounts

The auditors received 0o other benefits

PARENT

8

I

CONSOLIDATED

1981 1980 1981 1980
$'000 $'000 $'000 £000
— - — 50
10 e 1 -
3 - e —
— - L1744 02
14 - . —
™ £ 140 W7
ba 7 o —
ane _ 1,726 —
0,064 1,288 6,045 3.2%
45 - — A
2,25 2124 1,767 1,728
6,833 6,539 3,166 4244
110 79 70 69
198 44 o =
296 366 143 182
78 1% 4 58
132 133 — -
261 290 n7 145
— 14 - 334
4,822 4753 38N 3922
1,519 B4 1,441 804
330 37 207 145
3 & 2 =
1,413 794 1,086 2_80
0 205 139 107
16 9 13 75
— 2 s -

% _32 "
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CONSOLIDATED PARENT

1981 1980 1931 1960
s'000 $'000 o0 000
4. Directors’ Emoluments
fmoluments Recelved or Receivable by:
{a] Disectors engaged in the Full Time Employment ol
the Company and its Related Corporatiors - - - -
{b} Other Directos
Contributed by the Geoup or Parent 178 W09 124 58
Contributed by Subsidiaries ... .. ... —_ - 20 3
178 ] AL 97
5. Income Tax Expense
Recondlistion of the prima facie tax payable on the
pre-tax profit with the income tax expense,
Prima Facie Tax payable at 46% | sas ek 10,2492 79Nn 4,939 3,994
Less Yax Fffect of:
Imvestment Allowance on Capgaal Expenditure 1,020 1.7 56 24
Write Back Building Depredation on Sale of Properties 299 - 299 -
Tax Benefits Realised Relating to Prior Years Tax
LOSS@S . ovocuvnennnn. ot 2,9% -— —
Write Back of Excess P'rmmon lor mcome Tax Pve-
vious Year ... (7) & — 67
Adjustment 10 vecogmc the lucome I'ax Effect of Pasl
Accumulated Timing Differences .. ... AP 323 39 - -
Other Items SRR O\ R AN 16 166 (1) 24
6,592 2892 3,785 367
Add the Tax tifect of:
Depreciation on Buildings ... RN 1,020 965 833 815
9,612 3,857 4,618 4,294
6. Extraordinary ltems
Capital Profit on Sale of Fixed Assets ... 11,180 1742 9,106 1.013
Capital Profit on Sale of Shares . RSP 176 5 76 -
Amortsaton of Goodwill . PERE AL AR (150) {168) - -
Redundancy Payments
Total Pasd 8.754
Less Tax [fiect  _4.041 PR Te . {4,743) — {4,743) -_
Liability for Past Service Benedit
Toal Pad 3700
Less Tax Effect 31 ... (379) - (379) —
Write Back of Provision for Diminution of ancd Aswl) 176 - — -—
6,260 1.579 4,160 103
7. Share Capital
Autharised Capnal (150(!))}:00 Ordmay Shares of $1
L Ve 150,000 100,000 150,000 100,000
Paid Up Capital (70,326,851 Otdimry Shares of $1 each
fully paid) 70,327 7037 70,327 0,37
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8.

10.

.

PARENT

CONSOLIDATED
1961 1960 1981 1960
$'000 $'000 £000 $'o0
Movement in Reserves
Capital Profits Reserve
Balance as at 30th March, 1980 . ok 16,087 14,266 12,338 11,325
Amount Transferred from Prolnl and Loss A«oun! 1,273 180 9,262 1,013
27,360 16,087 21,620 12,338
Assel Revaluation Reserve
Balance as at J0th March, 1980 69,148 4,148 69,148 4148
Transfer in Respect of Propertics Revalurd (Sold) _(4._2_09 65,000 (4,206) 65,000
64,942 69,145 64,942 69,148
Capital Redemption Reserve
Balance as a1 30th March, 1960 . R ARk TN 500 —_ - —_
Trarsferred from Profit & Loss A:counl —_— 500 - -
500 500 - -
Non Current Liabilities
Debentures (Note 10) ... 3,000 3,000 — —
Bank Loans==Fully Secured k! 1,374 1872 - —
—Unsecured o 13,300 15,900 12,500 15,000
Other Loans=Fully Secured S 124 -_ —_ -
—Unsecured o.ooooseeeeean 15,000 36,000 15,000
Delerred Loans Unsecured DRIl et or -— - -—
Provision for Long Service Leave . e 1,285 1071 %0 765
Provision for Deferred Income Tax . 3,635 4234 - w—
59,835 N 077 29,460 30,765
Debentures _— —
Fully Secured, repayable by 30th June, 1983, held by
persons other than related corporations ... 3,000 3,000 - —
Current Liabilities
Bank Overdralt
Fully Secured ... 815 34 - -
Unsecured ... 1.3% 1192 - -
Bank Loans
Fully Secured ... 274 - = S
Unsecumed ... coeeeninen . 2,700 - - —
Short Term Loans
Fully SEOURRD ....conevoriirrnes manmei o 200 K - v
Unsecured ... SR i 3382 10733 3,250 050
Amounts Payable
Subsidiaries ... e T St —_ - 6,595 6729
Trade Creditoes . .. 28,091 28,777 16,426 17,23
Other Creditors and A(crued Chargﬂ 9,149 12,844 5324 6,274
Income Tax
Assessed Unpaid 891 1.746 540 1,742
Provided ... e 4,451 1651 1,452 2,303
Provisions
Retirement Fund y S oponnsdns R —_ 300 - 00
Proposed Dividend 5,274 4923 574 4923
Long Service Leave & Accrued Hohdays 4,582 5484 3,190 4297
Warkers' Compensation . e 1,578 1,500 1,500 1,500
67,783 nsea 43,451 55,344




12. Fixed Assets
£reehold 1and and Perpetual Leasehold Propesties
At Valuaton by Directors — 190 .o
— 1980
At Independent Valuation — 192
7 PO RN
At Cost . . aasaisaacentiny

Buddings and Improvements
Al Valuation by Directors  — 1970

At Cosz

Less Accumulated Depreciation . 2E2ES

Less Provision for Diminution {Note 3.5

Leasehold Improvements
At Valuation by Directors == 1380 ...

Less AMOTISION ...

Plant, Machinery & Equipmen
valuation by Directoes - 1970 ........ .
At Depeeciated Value 2= at 315t March, 1972 .
Ar Cost ... LS RS b A Sk

Le<s Accurmulated Depreciation

Buikling urder Comltruction ... -

Total Fixed Assets .. .

13, Provision for Diminution in Value of Fixed

Assels

The Directors believe that the book value of freehold
and leasehold properties owned by certain subsidiaries
exceed the amounts which it would have been reason-
able to spend to acquire these 3ssets a5 at the end of the
firancial year. The provision for diminution of $1,150504
i in respect of these assets.

CONSOLIDATED PARENT

1981 1980 1981 1960
$'000 $000 5'000 $000
114 240 143 240
57,602 60,425 57,602 60,425
2,069 2,655 - -—
320 420 - -
3,580 4,148 192 774
63815 67,928 57,938 61,439
9,884 9534 9,884 9884
95,949 9%8.7% 95,989 875
30,358 31,59 9,634 10,168
136,251 140,200 115,557 118,778
11,452 9553 9,772 8,22
124,779 130,647 105,785 110,506
1,150 1.325 - -—
123,629 129,322 105,785 10,506
1,167 1067 ) e
9,160 5,976 5,462 5,242
10527 7143 5,462 5,242
1,866 1,808 1,797 177
6,461 5.333 3665 1515
794 1.274 ™ 1,274
9,626 1,031 9,626 1.0
a5,1m 79,070 5,053 42,688
s N 9375 66,673 54993
46,945 41,338 32.9%9 23,30
38776 50,037 33,704 25,683
— 690 = -
254,681 253,313 01,09 an ‘2

ll
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CONSOLIDATED PARENT

1981 1980 1981 1900
000 $'000 £'000 $'000
14. Investments
Shares in Subskiaries
Listed Securities
Ar Cost (Note 23}
(Market Value $15,178.855, a0 $15.783.710) ... . - . 11,077 nm
Unlisted Securities
At Cost (Note 23) ... TP ERRprppRR—— - T 16,220 16,220
_ — 2,37 72
Other Non Listed Secunties
Associsted Companies
Shares at cost and equity in Net Profits
and Reserves . $1,770
Plus Equity Profit this year S0l 2
Less Divedend received this year o
1072 1,172 70 1,172 170
Other Companics
Shares 2 Cost ..o .o A PN ST S At TL/1 54 43 — 9
Other Lsted Securities
Australian Consolidated Inscribed Stock —
At Cost R 70 N 70 70
(Market Valve $56.700, 1980 $56,000)
Shares at Cost ... S 16 20 16 y. 1)
(Market Value $17,100, 1900 snoom
1,312 303 28,495 77,500
15. Non Current Assels
Future Income Tax Benefit (Nole 16} 6,744 8749 4,302 3.856
Loans = Fully Secured : B s b eds . 11,471 10,220 nn? 9,507
18,215 13,969 15,319 13,363
16. Future Income Tax Benefit
inddudes 2 future income tax benefit in tﬁpcct of tax
lasses recognised as an xsset - 619 1761 - -
Fuether possible {uture income Lax benefit in respect of
1ax bosses and timing déferences not recognised 5 an
P PO LSRNt SO DO MeResaiete - 2134 — -
17. Current Assels
Cash al Bank 3319 1477 2657 759
Cash on Deposit NN P S s D B mbamom 33 k2 — -
10ans — Fully Secured . . Zessst 4,287 1882 4,067 140
— Unsecured ¢ 4638 247 4,600 2,400
Loars to Directors — fully Serurfd 5 s tasm 00 - 110 -
Amounes Receivable
Subsidiaries .. S L — - 16,033 19.733
Associated Corporations ... At 520 — 520 —
Trade Debtors {Note 18] . Ao AL 31479 32,474 3,146 0313
Other Debtors and Prepayments ... 17,884 12,637 11,526 10710
Stack on Hand and Work in Progress (No1e 19; - 43,542 42,544 15,4% 1408
Project Development Expenditure (Note 20f ... 1.562 1.483 - -
112,864 Gq 288 0,155 75334




CONSOLIDATED PARENT

1% 1960 19 1980
§000 $'000 $'000 $'000
18. Trade Debtors
Trade Debtars .. ARGt 10 32,6 33,125 23,546 26,433
Less Provision for Doubrful Debis . : %7 651 400 400
31,479 32474 23,146 2,033
19, Stock on Hand and Work in Progress
Raw Materials SO o x s . 5,667 4,544 2,864 2576
Work in Progress ... =X S e 17,992 15859 1,610 1,704
finished Products Y v semaz ihne BTN S 17,423 14.816 9,704 8734
Wholesale & Retail Merchandise R s aiaeims 4 5, 139 4,969 — -
Livestock . e A m 666 - -
Sundry Stock sy T 1,590 1670 1,318 1204
43,542 42,544 15,4% M8
20. Project Development Fxpenditure
Cost ol Acquisition : . S 520 1,%08 —_ -
Development Expenses S emguB T R 20 294 305 = -_
Holding, Charges . ... e S g 146 70 — -
1,562 1,483 o~ -
21. Commitments for Capital Expenditure
Commitments for Capital Expenditure not atherwise
provided for in these accounts ... 2y $d 19,131 8,766 19,11 7,450
72. Contingent Liabilities
(a) Secured
# To Government Authorilies in respect of
Deferred Land Tax and Bonds e - 115 — -
{b) Unsecured
{iy  In Respect of Guarantees to Banks and Gov-
‘ernment Authoaties ... : ” —_ — —-—
il In respect of Guarantees 1o Banks for Over-
drafts and Loans 1o Subsidsary Companics - - 1,59 2,100
Giii) In respest of Endorsement as Guarantor of
Commercal Bills {for which full secuniry is
held) . e SagaahNAS Phovmae - 284 3,970 2,341 3.970
{iv)  Liquor Control Commission Court Orders 5 25 - —
v} Indemnity 10 Guarantors ol a subsidiary's
debenrgres ... s ieSnea 23 —_— - 3,000 3,000
(il In respect of uncalled capital in an unlisted
company RN N . - 141 — 141
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23. Parent Company and Subsidiary Companies in the Group

Audited by Parent
Company Auditors
Tooth & Co. Limited

Penfalds Wines Ausrralia

Limited

Penfalds Wines Pry, Lid.

Penfold Management
Services Pry. Lid.
Penfolds Wines (Victona)

Pty. Lté.

Warringtans Wine Cafe

Pay. Led.
Aukiana Lid.

Barossa Vineyards Ltd.
Modbury Vineyards Lid,
Australian Matel Industries

Ld,

Koala Motor inn (Sydney)

Pry. Lid,

Motel Forbes Pry. Limited

Motel Nyngan Pry, Limired
Ophir Matels Pty. Limited

Oxford Motel Pry. Lid.

Australian Motek

{Management] Pry, Trd,
Koala Mator Inns Pty. Ltd.
Best Western Moleh

Pay. Led.

Koala Motor Inns Pry. Lid.
Kaala Motor Inn (Adelaide|

Pry. Lrd,

Park Regis Moted Pry. Ltd.

Koala Katering Ko. Pry. L1d.
Kaala Morels Pry Lrd

NMotel Koala [Narrandera)

Pry. Lid.

Motos Inns Pry. Lid.
Holdaywise Koala Pry, Lrd,

Davidends
Contnbation of Invevissent Recowed in
Fuce ol cach o o ot and Favonw of
Incos the Percentage Tooth &

Prndiped activifie posaton  Net Prodt Owned Co. 184

1986 1980 1961 1980 1981 1960

$'000 S000  S'000 % $'000  m $°000 $7000
Brewing, Wine & Spirit
Merchanes, Hotel and
Property Owners NSW, 10488 4929 - - —_— - e -
Holding Company ACT. - — 1323 100 13273 100 =— —
Wine, Spirit Merchants,
Vignerons NSW, 2470 1567 - 00 - 100 -
Managemen:
Company NS W, [47)  (44) — 100 - 100 — -
Propeny Owner Vic, mn 1) — 10 -— 100 =—-— -
Non-Operatmg A\ — —_— - W - 100 - -
Property Owner S.A. 5 20 ~ 300 kY semn e
Property Owner SA. . — — W00 —_ W0 = -
Non-Operating S.A. - — 100 . Y e =
Hotel Matel
Qperators N.SW. 8 m - 10 v W e o
Non-Operating N.SW. - - - 100 - 0 =
Non-Operating NSW, - 14 — 100 — %00 -
Non-Operating N.S.W. - <« - 100 -— 100 ==
Non-Operating N.S.W. - . — 100 - 100 - -
Hotel Morel
Opcrators N.SW. 5 400 - 100 = e =%
Hotel Moted
Operatons N.Sw. 6y 3 - 100 - 100 — -
Non-Operating Qkf. -~ s 00 —ul = o
Non-Operating WA, - - - 100 Y = =
Non-Operating Vg P — - - - -
Non-Operating SA, - —_ - W - W - -
Hotel Matel
Operatoes N.S W, ™ 134 - 100 - W - -
Non-Operating NSW. - e — 100 - mw - -
Hoted Marel
Operatars N.T. 4 (69 = 200 - 1M - -
Non-Opernating N.S.W. -— (30 w100 - W0 = -
Non-Operating WA - - — 633 - 633 - -
Non-Operaring, Vic, - S - % - 9 = -
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23. Parent Company and Subsidiary Companies in the Group

Primcipal acaities

Wright Heaton Limited

Wright Heaton Stares Pry,

Limited
Wright McCulloch
Proprietary Limired

Wright Heaton Rural Pry.

Limited

Worsley Foods Py, Limited
E. | Wordey (Transport)

Pty. Lirmited

Wright Heaton Distributors

Py. Limared

H. S, Bird & Co. Pty. Limited

Property Resources Pry.
Limited

Toath K. B. P1y. Limited
Kent Marine Pry. Limited
Parade Health Foods Py,

Lirited

R.ILD. Investments Pry.
Limited

Speederaft Propeielary
Lirmited

Flagship Marinas Pry. Lid.
Spit Bridge Marina Pry, Lid.
Tooch (Vicraria) Limited
Tooth Brewery (Viclona)

Pry. Lid.
BALV. Pry. L1d.
Maroondah Mircham
Pry. Lid.

Tooth Narthern Brewery

Pty. Lid.

Audited by Orher Auditars

Tooth (Hong Kong)
Lirmited

Whaolesale and
General Merchanrs
Reradl & General
Merchants

Custorms Agenrs
Stock Feed Manulac-
turers Comaercial
and Stud Pigpery
Non-Operanng

Non-Openating

Non-Opennng
Non-Operating

Property Developer
Non-Operating
Marine Operators
Commercal Dairy
Farm

Marine Operaars
Marine Operators
Marine Operators
Marine Operators
Brewers

Brewers
Hotel Operatons

Hotel Operators
Brewers

Non-Operating
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Dinidiond
Ceonltribation of vedment Recoved i
Macr ol cxh C W0 2 Cond and Favone of
Incor. lhecm Percertage Tooth &
ponation  Net Prole Owred Co. 1.
1961 1960 1981 1980 1981 1960
$'000 $'000  $000 W 000 W $000 $000
NSAW. mn 1% 2114 N9 2114 N9 — -
NSW. 3 6 - 99 - 919 - -
Vic. (P4] 12 - N9 - 99 - —
NSwW. m 132 - 99 =99 - ‘e
NSW. o - - N9 - N9 - -
NSW m — - 99 -9 - ——
NSW. — -— - 99 - NS - -
NSW. - -— - 9.9 - N9y — -
NSW. 36 (35) b 66 6 866 — —
NSW. — - 539 100 53 100 - —
NSW — — 110 1 00 — -—
NSW 73 19 - 10 - 100 - —
Vic. 18 (27 - 75 - 63 - -
Vic. 12 (20 - 75 - 6 - -
NSW. 21 65 - 5 - ) - -
N.SW. X - -t 75 - 6 - >
Vic, 907 (397) MM 9%%2 1Mt ¥ — —
Vic. 1.96¢ 5282 — %2 - %2 — %
Vic. 64  (83) - 9%.2 - 9%2 - -
Vire. 6] 1 ms o % 1 - -
N.SwW. 1.242 2053 1M I - -
Horg
Kong, )} = T W0 1100 o —
18,585 14892 27237 nam - %




Statements

Statement by Principal Accounting Officer

Auditors’ Report to the Members of
Tooth & Co. Limited

1, Robert Joseph Wright, principal accounting
officer of Teoth & Co, Limited, state that to the
best of my knowledge and belief the
accompanying Profit and Loss Account and
Balance Sheet of the Company and the
accompanying Profit and Loss Accounts of Tooth
& Co. Limited and its subsidiaries give a true and
fair view of the martters required by Section 162 of
the Companies Act, 191, 10 be dealt with in the
accounts or Group accounts, & the case may be.
R. |. WRIGHT
Dated at Sydney this 2nd day of June, 1981.

Statement by the Directors

In the opinion of the Directors of Tooth & Co.

Limited:

{a) the accompanying Profit and Loss Account is
drawn up $0 35 to give a true and fair view of the
profit of the Company for the year ended 28th
March, 1981, and |

(b] the accompanying Balance Sheet is drawn up
%0 s to give a true and fair view of the state
of affairs of the Company as at 28th March,
1981,

It is also the opinion of the Directors that the

accompanying Group accounts of Tooth & Co.

Limited and its subsidiary companies are drawn

up o as to give a true and fair view of:

(a) the profit of the company and its subsidiaries
for their respective last financial years and

(b) the wtate of affairs of the Company and its
subsidiaries as a1 the end of their respective
last financial years,

<o far as they concern members of the Holding

Company.

R. H, MINTER
G. A. HAINES
DATED at Sydney this 2nd day of June, 1961.

In our opinion:

{a) the accompanying accounts, being the
balance sheet and profit and loss account of
Tooth & Co. Limited, and group accounts,
being the comsolidated balance sheet and
consolidated profit and loss account of the
company and its subsidiaries, which have
been prepared under the historical cost
convention stated in note 1(g} are properly
drawn up in accordance with the provisions
of the Companies Act, 1961, and so s 10 give
a true and fair view of:

(i) the state of affairs of the company and of
the group as at 28th March, 1961, and of
the profit of the company and of the
group for the year ended on that date so
far as they concern members of the
holding company, and

{ii) the other matters required by Section 162
of that Act 10 be dealt with in the
accounts and in the group accounts,

{b) the accounting records, and other records,
and the registers required by that Act to be
kept by the company and by its subsidiaries,
have been properly kept in accordance with
the provisions of that Act or in the case of the
subsidiaries incorporated in another State or
Territory of the Commonwealth, in
accordance with the provisions of the
corresponding law of that State or Territory.

We have not acted a5 auditor of Tooth (Hong

Kong) Limited but we have examined the

accounts of that company and the auditors’ report

thereon,

We are satisfied that the accounts of the

subsidiaries that have been consolidated with

ather accounts are in form and content
appropriate and proper for the purposes of the
preparation of the consolidated accounts and we
have received satisfactory information and
explanations required by us for that purpose, The
audit reports on the accounts of the subsidiaries
were not subject 10 any qualification or comment.

PRIESTLEY & MORRIS
ALAN BATLEY

Pariner
Chartered Accoumares
[Repaacted under the Publc Accoumtans
Kopndraion Act 195 3 amended

SYDNEY, 2nd June, 1987,




Details of Shareholders’ Information

Sharcholder Information

Details of Substantial Shareholders

The issued capital of the company of 20,326,851
ordinary fully paid shares of $1 cach is held by 13,771
sharehalders as at 24th June, 1581,

The 20 largest sharcholders as at 24th June, 1981, hold

41,938,512 shares representing 60% of the issued capital,

Analysis of Sharcholding
Number Percentage
Size ol of Share- of Share-
Sharebolding holders holders
1~ 3000 8063 58.5%
0T - S0 4706 34
5007 - 10000 630 45%
10001 and over 372 %

Directors’ Interest
Divectors’ interest in share capital of the eompany as at
18th April, 1981,

Number ol Shares

Nan
Bencficially  Benefically

W. L Fesq 3000 -
R. H. Minter 166 4000
G. A. Haines 1000 —
R. A. Brierley - 0000
E. D. Cameron 1000 !
H. Dixson 1239 82337
Ww. L. Gilbert 1000 -
A. M. King 1000 —
1. G. Spalvins - 2000
G. M. Thomp 2000 e
*K. W Russell 2000 —
*D. P. Hobbs 2000 -

*Date of Appointment 7th July, 1981

The above details are given pursuant to the Associated
Stock Exchanges listing requirments from information
available at the date of printing of this report and
should not be used for comparatwe purposes.
Additional, more detailed infoemation to reflect the
recent “On market activily in the company's shares”
will be forwarded to the Sydney Stock Exchange when
available.

As at 7th July, 1581, the substantial
shareholders recorded in the company's
register of substantial shareholders is s
follaws:

Garden City Traderss Pry, Lid,

o/~ D.)."s Properties Limited

86108 Castlereagh Streel,

Sydney 16172830

Robur Pry. Limsied

o/~ D.J."s Properties Limited

&-108 Castlereagh Street

Sydney 59622261

Henedicial Qwnership of
0.1."s Propertics Limited

Notices were recelved from The

Adelaide Steamship Company, David
Jores Limsited and D.)'s Properties Limited
under Companies A Section 63D of
relevant interest in the shareholding of the
company by virtue of an interest in
Carden Caty Traders Pry. Ltd

Voting Rights

On a show of hands one vote for every member or
proxy of 3 member present and entitled to vate and on
2 poll every member shall be enitled 10 one vote for
every share hold by the member,

Share Registers

Principal Register:
c/- Preestley & Morris
37 it Street
Sydney 2000
Telephoae (02} 27 540

Beanch Registers:

Victoria
Maffra Street
Broadmeadows, 3047

Canberra

c/- Perpetual Trustees Company (Canberra) Limited
2-6 Petrie Streen

Canberra City, 2001

Queensland

/- Queensland Trustees Limited
324 Queen Streel

Brnbane, 4000




Tooth & Co Ltd

Consolidated Source and Application of Funds
for the Year Ended 28th March, 1981

1981 19850
$'000 $'000
Source of Funds
Consolidared Operating Profit Before Income Tax and
After Extraordinary ltems .5 14,954
Less Interests of Outside Sharcholdess ... N 158
26,7199 18,79
Plus: Depeeciation . ... S 9175 8742
Movement in Provisions 5 b (e B Sb e (910} v Joe
Funds from Opwerations . AR e SR s 36,464 27,846
Long Term Borrowings SRR e 16,193 2244
54,657 50,287
Application of Funds
Net Increase in Fixed Assets .. . . B e e 10,544 22,289
Net Increase in Investments e s b 1.009 1
Increase in Long Term Loans ... S 1,251 |528)
Income Tax Paid ... S e A e 7.161 7,845
Dividends Paid P P e . 10197 9,342
Increase in Working Capital ..., wedeisdaseidaned 24,495 11,540
54,657 50,287
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